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colorado’s economic outlook for 2010 Colorado's economy, after stumbling horribly
this year, will have to limp along next year
before it can start running again, according to

.

CO I O rad 0 S JO b the state's most comprehensive economic
forecast.

losses are apt to | |
Employers will shed a net 3,200 non-farm jobs

mou nt I 1 20 10 next year, mostly in the first half, predicts the

2010 Colorado Business Economic Outlook, which
came out Monday.

By Aldo Svaldi

The Denver Post While discouraging, those losses are a fraction

of the estimated 100,000 jobs that the state has
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Even with those forecast losses, Colorado will
'JUEI'HII:INN.. nn HEALTH SERVICES PRUf[SSNAL AND ELISINIESS SERVICES St]” rank among the t()p 10 states for Job
- creation in 2010, predicts economist Richard W
obbekind, who oversaw the forecast for the
University of Colorado Leeds School of Business.

"Even though times remain difficult, the worst is
Yt i . - behind us," he said.

Growth will be driven by the demand
for medically trained workers.
information-technology workers to
develop and manager computer
networks ... and billing staff to collect
payments and reduce bad debts.”

Colorado is home to a growing

number of clusters whose companies
ber of industries.

otechnology, renewable

Colorado's unemployment rate, predicted to be
g sbrsie e i 7.3 percent for this year, will average 8.1 percent

GOVERNMENT next year, the report predicts.

Construction will remain the hardest-hit sector,
losing 9,000 jobs or 6.6 percent of its workforce
next year.

Although builders are expected to pull more
residential permits next year, that won't be
enough to make up for a deepening slump in
. commercial real estate.

Weak demand will be further limited
by continued chronic oversupply
fe bi

home sules . and by the need for
lenders to mave foreclosure
properties.”
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Manufacturing, which has lost jobs every year
since 2001, will drop another 3,800 jobs next
year, and financial-service firms are expected to
lose 2,900 jobs.

Government, one of only two sectors that added
jobs this year, will be forced to trim payrolls,
even with heavy federal stimulus funding.

"Many governments have reached the point
where cuts must be deep and narrow rather than
broad and shallow," Wobbekind said.

Educational and health services, a rock through
the past two recessions, will add 6,600 positions
and remain the strongest sector.

Professional and business services, which lost
26,600 positions this year, is expected to add
6,500 jobs in 2010 as temporary hiring surges.

Growth in that sector pulled Colorado out of the
2001 recession, and Outlook economists forecast
a repeat performance.

"It is going to do the same next year," predicted
John Lymberopoulos, a former University of
Colorado professor who helped Wobbekind
present the forecast.

Not all the economists agree the state will lose
jobs once 2010 wraps up. Even so, they don't see
robust gains.

"If we do see any kind of job growth, it will be

slight," said Patricia Silverstein, another
economist who worked on the Outlook.

Last year's Outlook predicted the state would
lose only 4,300 jobs. Instead, 2009 losses are
estimated to reach 100,000.

Aldo Svaldi: 303-954-1410 or
asvaldi@denverpost.com

Advertisement

TARGET WEB COUPON EXPIRES /2710

with purchase of twenty-five
4x6" Kodak instant prints

Thia coupon i imanched for uss by the anginal recps

&nl anly and i void if copled, scanned, banslerred
parchassd, sold or profsbied by law. Lmi one offer
Pl WranisAcion. CICards and e will fol Be Rcluded
If GetTTining purchass 1 Mo cash value Ot
svalshle &t Targat One Haur Phobs Leba Go
BE5E-011:

25¢ each
JIlY

Tarngel comiphotd o the lotalon nearsst you One

| Haur sefvice Nmiled I madhn e capacty 56801 13-1882-48 7 4-03 (G-

A005-84

http://www.denverpost.com/business/ci 13947587

Print Powered By (fd| tDynamics”

12/8/2009



